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State of Minsissippi DEED OF TRUST

283-0112793

THIS DEED OF TRUST ("Security Instrument") ix made on May & . 1994
The grantor is Steve Nealey, married CANCELLED BY AUTHORITY, RECORDED IN BOOK™*Y

10223 paGe .
THis 25 D DF_W.. 1043

CHANCERY CLERK Q“z\@ b*“"‘&“‘“ésoc"

{("Borrower"). The trustee is Thomas F. Baker, IV Shelby County, T

("Trustee”). The beneliciary is
First Tennessee Bank National Association
which is organized and existing under the laws of United States of America , and whose
address is P. 0. Box 351 Memphis, TN 3810}
: {"Lander™), Burrower owes Lender the principal sum of
Eighty Two Thousand Eight Hundred Twenty Nine and 00/100

Dollars (U.S, $82 ,829,00 ). This debt is evidenced by Borrower's note dated Lhe same date as this Securily
Insurumenti ("Note*), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
June 1 , 2024 . This Security Instrument secures o Lender- (a) the repayment of Lhe debl evidenced

by the Note, with interest, and all renewils, extensions and modifications: (b) the paymenti of all other sums, with interest,
advanced under paragraph 6 to protect the security of Lhis Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument snd the Nute. For this purpose, Borrower irrevocably grants and conveys o
Trustee, in trust, with power of sale, the following described Preperiy Jocated in

Desoto County, Mississippi:
Lot 318, Section “B", Bridgetown Subdivision Located in section 23, Township 2 South, Range 7 West, DeSoto County, Mississippi,
as recorded in Plat Book 14, Pages 38-44 in the office of the Chancery Clark of DeSoto County, Mississippi.

A(\I, Rebecca. S. }\)&‘-2_9, » 4m eXecuting this Deed of Trust solely to subject

he pro?e%"tj.r herein to the lfien of the Deed of Trust. T am undertaking no personal
Tesponsibility for the payment of the debt secured hereby.

e Ak
SHANMENT OF T8 INATAUMENT REGORDED IN
77142 soox.

which has the address of 2501 Azalea Court Neskit I8treet, City),
Mississippi 38651 £ Codel, (" Property Address®);

TOGETHER WITH all the improvements now or herealler eroctad on the Property, and all sasements, rights, appurtenances,
renls, royalties, mineral, oil and gas rights and profits, waler rights and stoch and all fixtures now or hereafler a part of the
Property. All replacements and additions shafl also be covered by this Security Instrument. All of the foregoing is referred
W in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawfully seized of the estate herely conveyed and has the right to mortgage,
grant and convey the Properly and that the Praperty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the Litle to the Property against all claims and demands, subject to any encumbranrces of record.

1. Payment of Principal, lnterest and Lale Charge. Burrower shall pay when due the principal of, and interes{ on, the
debt evidenced by the Note and late charges due under the Nole.

2. Monthly Payments of Taxes, Insurance und Other Charges. Borrower shall include in each monthly payment, Lsgether
wilh the principal and interest as sed forth in the Note and any lute charges, an installment of any (a) taxes and special assessments
levied or to Le levied against the Property, (b) leasehold payment or ground renls on the Property, and (¢) premiums for
insuritner required by paragraph 4,
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Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the unnual amounis, as reasonably satimatad
by Lender, plus an amount sufficient to maintain an additiona! balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items {a), (), and (c) before they become delinquent.

If st any time the tolal of the payments held by Lender for items {a), (b}, and (c), together with the future monthly payments
for such items payable o Lender prior to the due dates of such items, exceeds by more Lhan one-sixth the estimated amount
of payments required to pay such items when due, and if puyments on the Note are current, theén Lender shall either refund
the excess over one-sixth of the estimated payments or credil the excess over one-sixth of the estimated payments to subsequent
peymenle by Borrower, at the option of Borrower. If the Lol of the payments made by Borrower for item {a), (b), or {c}
is insufficient to pay the item when due, Lhen Borvower shall pay to Lender any amount necessary to make up the deficiency
on or before the date Lthe item becomes due.

Ap used in this Security Instrument, "Secrelary™ means the Secretary of Housing and Urban Development or his or her
designee. in any yearin which the Lender must pi:y a mortgage insurance premium to the Secretary, each monthly payment shall
aiso include either: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii}) & monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary.
Each monthly instaliment of the mortgage insurance premium shall be in an amount sulficient to accumulate the full
annual mortgage insurance premium with Lender one month prior to the date the full annuai mortgage insurance premium is
due Lo the Becretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in &n amount
equal Lo ore-twelfih of one-half percent of the autstanding principal balance due on the Nate,

If Borrower tenders to Lender the full payment of all sumy secured by this Securily instrument, Borrower’s account shall
be credited with the balance remaining for all instaliments for items {a), (b}, and (c} and any mortgage insurance premium
instaliment that Lender has not become obligated to pay Lo the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior o & foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited w h any Lalance remaining for all installments for items (a}, (b}, and (c).

3. Application of Payments, All payments under paragraph 1 and 2 shall be applied by Lender as follows:

Firat, to the morigage insurance premium to be paid by Lender to the Secrelary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second. to any taxes, special assessments, leasehold payments or ground rents, and fire, Mood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, (o amortization of the principal of the Note;

Fifth, to laie charges due under the Note.

4. Fire, Flood and Other Hazard lneurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erecled, against any hazurds, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Berrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. Al insurance shall be curried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall inclu.de luss payable clanses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by wmail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly to Lender, instead of to Borrowsr and to Lender jointly. Al or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) Lo Lhe reduction of the indebtedness under Lhe Nole and this Security Instrument, first to
any delinquent amounts applied in the arder in Paragrapn 3, and then w prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Ary application of the proceeds to the principal shall not extend or postpone the due date
of the monthiy payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid Lo the enlity legaliy entitled thereto.

In U event of foreclosure of ihis Security Instrument or other transfer of titie to the Property that extinguishes the
indebindness, all right, title and interest of Borrower in and to insurance pelicies in force shall pass Lo the purchaser,

6. Occupancy, Preservation, Muintenance and Protecton of the Property; Borrower's Loan Application; Lesscholda.
Borrower shall occupy. establish, and use the Property @s Borrower’s principal residence within sixty days after the execution
el this Security Ingtrument and shall continue to occupy the i'roperty as Borrower's principal residence for at least one year
after the date of occupancy, unless the Secretary delermines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall notily Lenders of any extenuating
circumstances. Borrower shall nol commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacanl or abandoned or the
loan is in default, Lender may take reasonable action (o prolect and preserve such vacant or abandoned Property. Borrower
snaii aiso be in defavit il Borrower, during the loan application process, gave malerially false or inaccurate information
or statements Lo Lender {or failed to provide Lender with any material information} in connection with the loan evidenced by
the Note, including, but not limited L, representztion concerning Borrower's occupancy of the Property as a principal residence.
IT this Securily Instrument is on a ieas~hold, Borrower shall comply with the provisions of the iease. If Borrower acquires
fee title W Lhe Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges Lo Barrower and Prolection of Lender's Rights in Lhe Properly. Borrower shall pay all gevernmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
Lthe entity which is owed the payment. If failure to pay would udversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments reguired by Paragraph 2. ¢ fuils to perform any other covenants
and agreemenis contained in this Securily Insirument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, fur condemaation ur Lo enforce laws or regulations), the Lender may
do and pay whatever is necessary to proteci the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and olher items mentioned in Paragraph 2.

Any amounts disbursed by Lender under Lhis Parapruph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shail bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable,

7. Condemnuiion. The proceeds of any award or claim for daraages, direct or consequential, in connection with any
condemnatior. or other taking of any par. of the Properiy, or for conveyance in place of condemnation, are hereby assigned
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- Secwrity Instrument, Lender shall apply such 10 the reduction of the indebtedness under the Note and this Spct_x;lir

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, exccrl as limited by regulatians issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Bomower defavits by failing 10 pay in full any monthly payment required by this Security Instrument prior 10 .

or on the due date of the next monthly payment, or

(ii) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted bz applicable law and with the prior approval of the
Secrelary, require immediate payment in full of all the sums secured y this Security Instrument if:

(i) All or pant of the Properly, or a beneficial interest in a trust owning all or part of the Propeny, is sold
or otherwise transferred (other than by devise or descent) by the Borrower, and :

(i} The Propenty is not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does so occupy the Propenty but his or her credit has rot been approved in accordance with
the requirements of the Secretary. '

{c) Ne Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect 1o subsequent events,

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults 1o require immediate payment in full and foreclose if not paid. This Security Instrument
docs not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within SIXTY from the date hereof, Lender
may. at its option and notwithstanding anything in Paragraph 9, require immediaie payment in full of all sums secured
by this Sccurity Instrument. A written swatement of any authorized agent of the Secretary dated subsequent o

SIXTY from the date hereof, declining 1o insure this Security Instrument and the Note securcd
thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due 1o Lenders failure to remit a morigage
insurance premium to the Secretary,

10. Reinstatement. Bomower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreciosure
proceedings are instituted. To reinstaie the Security Instrument, Bomower shall tender in 3 lurm) sum all amounts required
to bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary atlomeys' fees and expenses properly associaled with the foreciosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required (o permit reinstatement if: (i) Lender has accepted
reinstatement afier the commencement of foreclosure proceedings within two years immadiately preceding the commencement
of a current foreciosure proceeding. (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstaternent will adverscly affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime of payment or modification
of amortization of the sums sccured by this Security Instrument led by Lender to any successor in interst of Borrower
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shall not operate to relcase the liability of the original’ Borrower or Borrower's successor in interest. Lender shall not be required

to commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Secunty Instrumcnt by reason of any demand made by the original Borrower or Borroweér's successors

in interest.  Any forbearance by Lender in excreising any right or remedy shali not be a waiver of or preclude the exercise of
any right or remedy,

12, Successors and Assigns Bound; Joint and Severa! Liability; Co-Signers, The covenants and agreements of this Securit
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragrap
9.b. Borrower's covenants and agrecments shall be joint and several. Any Bomower who co-signs this Security Instrument
bul does not cxecuie: the Note: {a) is co-signing this Security Instrument only 10 mongage. grant and convey that Bomower's
interest in the Property under the lerms ofg this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrecs that Lender and any other Bomower may agree 10 extend, modily, forbear or make
any accommodations with regard 10 the terms of this Sccurity Instrument or the Note without thal Borrower's consent.

) 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be %ieven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method.  The notice shall i

shali be deemed Lo have been given to Borrower or Lender when given as provided in this paragraph.

) 14. Governing Law; Severability, This Security Instrument shall be govemned by Federal law and the law of the jurisdiction
in_which the Property is localed. In the event that any provision or clause of this’ Sccurity Instrument or the Note conflicts
with applicable law, such conflict shall not affcct other provisions of this Security Instrument or the Note which can be given

E:fect wi{’hout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
scverable, .

15. Borrower's Copy, Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Bormower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 10 collect the rents and revenues and hereby directs each tenant of the Prolpcny
o pay the rents to Lender or Lender’s agents. However, prior 0 Lender's notice to Borrower of Borrower's breach of any
Covenant or agreement in the Security Instrument, Bomower shall collect and receive all rents and revenues of the Propenty
as trustee for the benefit of Lender and Borrower. This assignment of rents constituies an absolute assignment and not an
assignment for additional security only,

If Lender gives nolice of breach to Borrower (a) all rents received by Bomrower shall be held by Bomower as trustee for
benefit of Lender only, to be plicd to the sums secured by the Security Instrument; (b) Lender shall be enttled o collect
and receive all of the rents of al?nc Property; and {c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s wrikten demand 1o the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1 enter upon, take control of or mainain the Property before or after giving notice of breach
0 Barower. However, Lender or a Judicially appointed receiver may do so at any ume there is a breach.  Any anhcauon
of rents shall nol cure or waiver any defauht or validate any other right or remedy of Lender. This assignment of reats of
the Pre; -y shall terminale when the debt secured by the Secunity Instrument is paid in full.
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" NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as followg: ) 7 () e 4778

17. Pwachnnﬁmednrc.Uhﬁqmﬂmhﬂﬁhhp:.nthhlnﬁcpmh’.lﬂduﬂyhnﬁ!ﬁemﬂ
sale and any other remedies permitted by applicable law. Leaderahalbeuﬁthdhml}eﬂi!!whmvdh purssing
the remedies provided in this paragraph 17, inchuding, bmmnmludm,rmb_ham‘ fees and costs of tithe ¢ idency,

Hlﬂ&rhvoku&tpurdnh.hduﬂﬂduhm.h&emmpmvﬂdhmB,uﬂeed
Lender's election to sell the Property. Trustee shall give notice of eale by pablic advertisement for the time nnd ba the
maaner prescribed by applicable law, TMvi&utdennduBmm,Mn&ltherputyatmbﬁcncﬂmhm
highest bidder for cash at such time and piace in DesSarn County as Trustee designates in the motice of sale
Ia one or more parceleang in any order Trustee determines. Lender or its designee may purchase the Property at any sale.

Trostee shall deliver to the purchaser Trustee's deed conveying the Property without any covesamt or warracty,
expressed or implied. mnduhme'-mmuprnummdmudmmummmm
lher:il.'l‘runulhalllpptyﬂsepmeedsoﬂheukhthefdloﬂngordm(a)toalexpmudthenk,hchding.butwt
liaited to, ressonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the persoa or persons legally entitled to jt.

debtsecwedbythisSectﬁtyInsuummtslmubemndaedwmmee. Borrower shall pay any recordation costs.

19. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and SPPOIRt @ SuCCEssor trustee
tommisweq)podntadhacmﬂubyaninsu'umemmcmmdmmecmmtyinwhichthisSecmily Instrument is recorded.
Without conveyance of the Property, the successor trustec shall succeed & the title, power and duties conferred wpon
Trustee herein and by applicable law. ' ‘

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Secmitylnsmnnent,lhecovmnsofcachmmhﬁdushaﬂbeimorpcmedinwandslmllamendandmpplunmtmecovmams
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es))

] Condominium Rider - [) Graduated Payment Rider {_ ] Growing Eqguity Rider
L Planned Unit Development Rider (] Other [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any nidex(s)
exccuted by Borrower and recorded with it

Witncsses: Jﬁ;«. M-«_— (Seal

Steve Nepfev -Botrower

fgbuf 4 M&A,C/p , (Seal)

REBECCA S. NEALEY J -Borower
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STATE OF MISSISSIPPI:
COUKTY OF Desoto

Personally appeared before me, the undersigned notary public in and for the
jurisdiction afore said, the within named Steve Nealey, married zpd Wife,'Rdgecm fieal
who severally acknowledged that they signed and delivered the above and foregoing
iné’i_:_;pment_-og ;Ith“e ~-day and year therein mentioned.

:' g L p \‘ o ';L '." . .

G L
"‘i?ﬂt::f,v'en under’my. hand:- and notarial seal this &th day of May » 1994,

.‘ } - v N " .-,' N -z
- .;1- "'-.?'( -; \
My commission ex‘p{ir.é's.: o497 -
- s IRt

« .

Prepared By: Tollison Austin & Twiford
230 Goodman Road, Suite 510
Southaven, Mississippi 38671
(601) 349-2234




